
Previous: 7,099.7 PSEi change: 0.59%

High: 7,141.3 Best: FGEN +4.31%

Low: 7,060.8 2nd best: DMC +4.17%

Close: 7,141.3 2nd worst: MEG -2.24%

Val. traded (mn): 2,629.8 Worst: GLO -2.91%

Tenor Change Yield Tenor Change Yield

1 month -0.0078 4.6560 4 years -0.0089 8.2786

3 months +0.7050 4.7783 5 years +0.0053 8.5571

6 months -0.1108 5.7758 7 years +0.0046 7.9827

1 year -0.0215 6.2828 10 years +0.0304 8.0689

2 years +0.5119 7.7625 20 years +0.2575 9.0645

3 years -0.0370 7.2866

Previous Close Previous Close

PHP/USD 53.890 53.965 EUR/USD 1.1548 1.1519

Tenor Change Yield Tenor Change Yield

3 months -0.0002 2.3044 5 years -0.0308 3.0272

6 months -0.0079 2.4605 10 years -0.0264 3.1786

2 years -0.0144 2.8741 30 years -0.0088 3.3634

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Concerns about slowing global growth, US monetary tightening, and Eurozone politics dampened risk sentiment, catalyzing a selloff in global stocks

and buying of safe-haven assets such as US Treasury securities and the US dollar.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities market rose despite the hawkish stance of the Federal Reserve, as per the September FOMC minutes. Yields continued to rise and the

peso continued to depreciate, as reflected by the additional interest rate hikes expected from Fed.
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 The local equities market rose, with net foreign selling decreasing to $2.78 
million despite the hawkish Fed stance as reflected in the September FOMC 
meeting minutes. The PSEi closed at 7,141.25(+0.59% DoD). 

 

 Local fixed income yields rose across the curve, due to market concerns on 
high inflation as well as the rate-hike trajectory of Fed. On average, yields rose by 
12.08 bps, mainly driven by the short-end of the curve. 

 

 The Philippine peso weakened despite the relatively lower level of net foreign 
selling in the equity market. The expected additional interest rate hikes based on 
the released FOMC minutes depreciated the peso 0.14% DoD to 53.965 against 
the dollar. 

 US stocks fell, driven by global growth worries and amid a drop in the Chinese 
stock market. The potential for more Fed rate hikes continues to drive risk-off 
sentiment. The DJIA closed at 25,379.45 (-1.27% DoD) and the S&P 500 fell to 
2,768.78 (-1.44% DoD). 

 European equities fell, as good corporate earnings results were overshadowed by 
concerns about a possible breakdown in Brexit negotiations and uncertainty about 
the Italian budget. The MSCI Europe closed at 122.13 (-0.52% DoD). 

 Asian equities ended in the red, led by Chinese stocks plummeting to a fresh 
four-year low. Concerns about slowing growth and US tightening continue to dull 
appetite for risk, particularly in EM. The MSCI APxJ closed at 480.55 (-0.68% DoD). 

 US Treasury yields fell, driven by stock market weakness and an Italian bond 
selloff. On average, yields fell 1.47 bps, with the benchmark 10-year note's yield 
down 2.64 bps to 3.1786%. 

 The US dollar strengthened, driven by safe-haven demand amid the global risk 
asset selloff. The DXY closed at 95.900 (+0.34% DoD). 

 Petron Corporation (PSE Ticker: PCOR) is set to build a new petroleum 
refinery in Bataan that will boost its capacity by 100,000 barrels a day. PCOR 
will put out an initial USD3 bn for the additional refinery, which is planned to 
produce high-grade or Euro 6 petrochemical, diesel and gasoline. 

 The Board of Investments (BOI) registered PHP454.8 bn in investment 
pledges in the first nine months of the year, a 19% increase from PHP381.2 bn 
over the same period last year, signaling a recovery of some of the momentum 
lost in August. The latest listings were propped up by manufacturing and energy 
commitments. 


